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DAILY NAVPS PRICES
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• The PSEi opened January with a sharp 2-week 
rally amid the earlier than expected removal of zero 
covid policy in China, finally opening their borders to 
the world. Market sentiment was also lifted by the 
US’ 4Q GDP release coming out higher than 
consensus, and the potential slower rate hikes 
compared to last year’s jumbo increases by the Fed 
and the BSP. However, the rally faltered during the 
final stretch of the month on profit-taking, and as 
fund managers rebalance their portfolio ahead of 
the index rebalancing on February. The local index 
still ended the month on a positive note (+3.5% 
MoM, 6,793).

• Market activity slowed by 27% to $145M vs $200M 
last month.

• Sectors: Financials +8.84%, Services +3.57%, 
Conglos +3.16%, Industrials +2.90%, Properties 
+0.83%, M&O +0.07%

• Top 5 Index Gainers: MONDE +19.13%, MPI 
+18.13%, GTCAP +17.24%, BDO +16.18%, UBP 
+12.25%

• Bottom Index Losers: ACEN (-8.14%), GLO 
(-7.34%), SCC (-7.25%), MER (-6.09%), ALI 
(-4.87%)
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